
 
To, 

Head- Listing & Compliance 

Metropolitan Stock Exchange of India Limited (MSEI) 

Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, Mumbai - 400 070 
Maharashtra, India 

 

Sub: Submission of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 

2022 pursuant to Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Pursuant to Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) (as amended), please find enclosed herewith the unaudited standalone 
financial results for the quarter and half year ended on September 30, 2022 along with the Limited Review Report 
and the Statement of Cash flows and Statement of Assets and Liabilities for the quarter and half year ended on 
September 30, 2022 duly approved by the Board of Directors of the Company in its meeting held on November 12, 
2022. 
 

The unaudited financial results will be uploaded on the website of the company https://www.phfleasing.com. 

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 2.50 P.M.  

This is for your information and records. 

 

Thanking You, 

 

For M/s PHF Leasing Limited 

 

 

 

Shikha Kapoor 
Company Secretary & Compliance Officer 
Membership No. A19146                                                                                        Date: November 12, 2022 
Add: H. No. 65, Paras Estate,                                                                                  Place: Jalandhar  
Jalandhar-144008,  
Punjab, India 

 

 

 

SHIKHA 
KAPOOR

Digitally signed by 
SHIKHA KAPOOR 
Date: 2022.11.12 
14:50:02 +05'30'

https://www.phfleasing.com./










G S A & Associates LLP 
Chartered Accountants  
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Financial Results Pursuant 

to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 of PHF Leasing Limited for the period ended 30 September, 2022 

 

 

 

The Board of Directors 

PHF Leasing Limited 

 

 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of PHF Leasing Limited (“the 

Company”) for the quarter ended September 2022 and year to date results for the period from 1 April 2022 to 30 

September 2022 (“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“the Listing Regulations, 2015”) (as amended). 

 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the 

Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally 

accepted in India is the responsibility of the Company’s management and has been approved by the Board of 

Directors of the Company. Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated above,  nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other recognized accounting practices and policies generally 

accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 



G S A & Associates LLP 
Chartered Accountants  
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Other Matters 

 

5. The Unaudited Financial Results include figures of three months ended 30th September, 2022 as reported in 

these Unaudited  Financial Results are the balancing figures between unaudited figures in respect of quarter 

ended 30th June, 2022 and published year to date figures upto 30th September, 2022. 

 

6. The company has defaulted in repayment of loans or other borrowing or in the payment of interest thereon to any 

lender in one case given below. Based on the information and explanation provided by the management, The 

Company has asked the legal heirs to provide will or order from court regarding dues to be paid to them. Although, 

the deposit can be transferred to the nominee as per the application form, but as per the information from Mr Chandan 

Chugh, one of the legal heirs of Late Mr. S D Chugh and also a Director of the Company, all the movable and 

immovable properties of Late Mr. S D Chugh are still under the process of settlement and nothing has been divided 

between the legal heirs. Accordingly, Company has freezed the deposit till Company receives orders of repayment 

from the appropriate authority to avoid any future claim/ liability from the legal heirs. 

 

Nature of 

Borrowings 

Name of Lender Amount not 

paid on due 

date  

Whether Principal 

or Interest 

No. of days 

delay or unpaid 

Deposits 

from 

Director 

Late Sh. Shiv 

Dayal Chugh 

(including HUF) 

Rs. 81.55 

Lakhs 

Principal & Interest 574 Days 

 

Our conclusion is not modified in respect of this matter. 

 

UDIN: 22529619BCWXFD1339 

 

For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/N500339 

  

 

Tanuj Chugh 

Partner 

Membership No. 529619 

Place: New Delhi 

Date: 12th November, 2022 

TANUJ 
CHUGH
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