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May 13,2023

To,

The Head - Listing & Compliance
Metropolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 205A,2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400 070
Maharashtra, India

Sub: Submission of Standalone Auilited Financial Results for the quarter and year ended
March 31, 2023 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requir an ent s) R egul ations, 20L S

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 ("Listing Regulations") ("as amended,,), please find enclosed hlrewith the
Standalone financial results for the quarter and year ended on March g1,2O2g along with the
Auditor's Report (with unmodified opinion) and the Statement of Cash flows and Statement
of Assets and Liabilities for the year ended on March g1,202g.

The audited financial results will be made uploaded on the website of the company
bllpS-Ifu1l,rv. p h f leasi n s. conr /

This is for your information and records.

Thanking You,

For I\4/s PHF Leasing Limited
PHF LEASING Liivll'ifiW
Company Secretary
Membership No. At9L46
Add: H. No.65, Paras Estate,
|alandhar-1441008,
Punjab,India
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Sr.r.m..r otAudir.d fin.ncirlR6ul.s forrhc Qurncrl'd lcrrtodcd 3lsr Mrrch 2023

.lt/01/2023 3ul2lrt)22 3v{3t2022 H...h ll,2023 U.rh J1.2022

(i)

{ii)
(r'i)
(D

( lr)

( t)

(i)
(tr)
(rii)
(iv)
(v)
(I!)

(v)
(Yl)
(vtD
(vIlr)
(l)
(2)
(l)
(4)

(lx)

(x)

{xt}
(A)

lB)

(xlt)

(xIIt)

(xrY)
(xu

Rcvanuc fm6 oparado

Grb oo derccrpitior offiDrnci'l frscrs

Toarl Rcv.ru. froD oFfrtiol!

lO[ll- l:"(OYl]{l+ll)

DXPf,NSI]S

lmp.im6t otr filucial nstrhcrts
IiDDloycc Acncfi ts l-lxpcnscj
Deprftialion, amonizrtior and imparm.nr

Told [Ip.r!.!

P.ofit b.forc trt b.for ctccpdon, it.In(lII-ry)

MAT Crcdit cnndcmcnr
l ax adjusuncnt for cirlicI yc{rs

Pmfr for th. p.dod (Vll+lx)

Ottar aafrprthcn iva lncoac

(i) Nd grin on equity instruncfl dcsiSndcd rl FVO('I

(ii) lncoD€ ux rchdn8 lo taDs fiar will not be

!.classifi€d ro proft or loss

(i) lrcm! d.t will b. trclrrsili.d to p(of[ or loss

Rcina{$fimolr losscss on defincd baaft phns

( ii ) lftomc l'x rehlinS to ierDs wiU b. r€.hssified to profi

OtLr Corprtn.llivr lrcoD.

Tot.l (loD prh.tr3n. Inrob. for rh. p.riod (\+\I)

Prid-Ip cquity 3trn c.tit l (f.c. vrlo. Rs.llv- p.r
!t ]t)
Otifi.quit
t,rrDirsr p.r .quity tttrr
(!oBi.d v.luc of rbrr R!.10/-)
Ba!i. (Rr)
Dil[ld (Rr.)

55E,{E
00r

97 97

271.09 1,537.94
010

235.U

Esr 20
00?

656_46

0.17

386.03

0.46

1.773.68

t06

656.6J Jti6.l9 277.i9 t,711.11 ti6J.l.l

266_41
(3.70)

t40.13
l3 t9

tJ3.4l

205_67

15.70
|1._17

.l2
t6.60

123.23

3.48
9t.tI

5.89

45.05

71113
39 Jl

4tJ.38
4t 57

361. t6

424.30
(22 5t)
271.t0

21 33

152_75

569.50 {.lt.E6 166.76 1.6J0.17 rr.16.9?

87.11 (ls..r7) 8.33 rl.l.57 16.17
7J 00

E7.t3

l.6E
(3165)

(1s.37)

16 84

t0 53

E.33

(12.20)
(00?)

tll,57

(39 46)

r0.53

91.t7

( r2.20)
(8 37)

129-911 27 3',1 (12_2',1) (28.93) 120 5?)

57.t6 (lll.00) (J.9r) I15.6{

t6.t4

(3.37)

L62

(0.40)

I lE

(2 35)

5.20

o.24

3.53

16.84

(3 3?)

10.94

(2.75)

5.20

0.24

(0.54)

l4 69 (1 r7) 897 :1 66 {90

71.E5 (r9.1?) 5.01 lJ7.J0 75.E0

l,2tE.6E
l,{EE.77

t.00
L00

550.00
590.53

(0.13)
(0.33)

550.00
525.07

(0.
(0.

I 0)
0)I

1,23t.6t
Llt8.7'

!.0E
2.0E

550.txr
525.07

2.01

2.0J

ln

For PHF LEASING LIMITED
' ii:- t.i. ni,Jol:J"iaiE,/

Direc?or

855.71

8 t7



PIII I,EASING I,IMITED
Rcgilk..d Ofli..:923.G.T. Ro.d J.hDdb.r' l.H{X}I, Putrilb
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Nolcs -

Sr.r.m.orof Alscrs& Li.bili!6.t.1 lU.rchll 2021
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PIIIJ I,I]ASING I,IMITf,I'
R.sirt r.d om..: 923, G.T. Rord J.lrdh.r - 14.t001. Purirb
Corpont Oflic.: E7,lbdio Colotry, M.h.vir MrrE, AM( Cho*hJ l'dhr- l.ll00r, PutrIb
cIN No.L65l l0PBl92PLCot2:l6t
Ph.:\io.ol E l-.1639903-04. W.b!it. : 

"iiw.pbfl..3irt..oEEo.il id : phf_ldliltlld.dyrh@.co.in
2) St t.m.nt ofctlh flow E.t M.rrh II,2021 (In I-.Ihs)
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ln lerms of lhe requireirent as per RBI nodficatior no RBL/20 l9-20n 70 DOR(NBFC). CC. PD No 109/22. I 0 I 06/2019-20 dated Mdch I 3. 2020 on lmplemenladon of
lndian Accouding Stsndards Non-Ba,kins Fhecial Companies(NBFcs) are re{uired lo creale an impainnenr resdvc for any sbon fal ir mpaimmt alloeances under
lnd AS I 09 and Income Recognidon, Assct Clnssificatrotr d Provisionng(IRAcP) noms('ncluding provision on standard nsscrt Thc impaimqt alloweces under Ind
AS 109 dade by the Conpany €xcleis lhe lotat provision requfed under IRACP (itrcludins stedard alser provisronif,s), as al March ll,2023 and accordhsly. no
amout is requted 10 be tz,5fered lo Bpaimenl rese.ve.

The Company ha niled capital by nom non promotcr goup on prefumtial basis itr coDplitue oftle prousioN of Setion 23( I Xb). Scctron 42 aod Sedion 62( I )(c) of
the Conpani€s Acl,2013, read with dle Companies (Prospe.tus and Allohe ofs€curilies) Rules.20t,l and ofer applcable provisions. ifanv (including any slalulory
modifrcationsl s ) or re-enactrne thereoi for the time beins m forcc). od subject b ile provilions ollhe Securilies and Exchaflge aoard oflndia (lsue ofCapilaland
Disclosue Requrmors) Rerrnanons, 2018a! ammded up to date (as applicable) ("S[Bl (ICDR) Regxlations ), ScDties and Exchang€ Board oflDdu {Lisrng
Obligations and Disclosure R€qurrements) Re€ulations, 201 5 as mended up ro dale ( SEBI II-ODR) Re8ulalions ) and subjed ro orher applicable nnes- reguladors and

suidelines ofSeclfilies and ExchaneE Board ofIndia ('SEal") dibr rhc stock cxchanse. whe.e lhe sharesoflhe Company are listed md cmblins provisions ofthe
Mdorodm d Articls ofArsociation ofthe Comprny and subjcct to rcquisn. approvals, coffmts. p€misions ed or sandroos ofrcgularory sd other appropnare
aulhonli€s, as may be requued and subjefi to sucb conditoB as may be presmbed hy ary offi.rn lrhile enfling sry such approvals. co.sents. temissions, and./ or
sanct,ons and which may be agre€d 1o, by the botrd of dnedors of6c CoDpaiy ('rhe Board . which term shall be deemed lo include anv cominee conslituled by lhe
Ao6d to exercise its powe6 inclndinS the powers confened h€reuder or any person authonzd by the Bodd or its committee for such ptlrposc). $hich de deiailed 6

I

(i ) rssued and alloted 34,39.530 (ftifty Fotrr tic5 Thirty NincThoulard Fiv€ Hundred and ftiny only) slriry shares oD a prcferenrial basis of face value INR r 0/.
(R(pees T€n only) e,ch ( 'Equity for calh al an issue pric€ of Ib 22l- (Ru!€es Twrrty Two ODty) ench (i.e. al a premim of INR I 2/. each) asscsadns ro Rs
7.56.69.660r (Rup€es ScveD Crorcs Fifty Sx Lacs sixty Nine Ttousand Six Hundred and Sixty Only) subjsr ro rhe sharchold€r approval h thc Exraordimry General
Meelilg diled Marcb 16, 2023 and rhere aner,

I ir) issue aod allounmt of 34,4?,100 (Thirty Fou Lacs Forty Seven Tlousand and Thre Hudr.d ooly) equity sharcs on a preferential basis, of face value INR l0r
I Rupecs Ten Only) crch C-Equity Sta!es") for cash al an issue price of Rs. 221 (Rupecs Tvoty Two Only) each (i e al a premim of INR l:,,- ench ) assresaling ro Rs
?,58,40,6001 (Rup€€s Sev€! Crores Fifty Eieh tacs Forty Ttousand ard Six tlundred Only) sub.,ect ro the shareholde. approval in lhe Exrraordinara ceneral Me€ling
datc{ Mech 16.2021

Pxrsuanl to the provisions ofse$ions 42 rnd 7l ofthc Compmies Act,2013 read wiih the Companies (Share Capnal md Debentures) Rulcs.2014 md fie Companres

(Prosp€ctus and Allotnqt of Ssuities) Rules.20l4, ed oy other relevrfl provisions ofthc Compeies Act.2013 (a!.mmded fiom riDe to time) and in ac&rdane

with my oths applicable laws, regdalions, Depollones Act, I 996, ro thc extcnr sppliqble to unltt€d demarerialized sc\clrities, pusuanr to rhe Memorandum of

Association and Anicles ofAssociation ofthe CoDp.ry, the Surd€lines 
jssued by lhe Reserrc Burk oflndia regardin8 privare placemflr. ed ury other law m forue,

durbg the quaner under.€view, tle Company had allotted S€tued Redeemable Non -Conveaible D€b€ntues (SRNCDS) on pnvale placem€nt basis s folloss:

SR\(]D/SDB of
rRs.l (Rs.)

sR\CD (Series-l l/2022-23firanche II) I I /0112023 1175 1000 4.27t,000

hrsuanl to thc provisioE of Seclions 42 ard 7l offre Companis Acl,2013 reid with rhe Comparies (Sharc Capid ed Deberlures) Rules,20t4 and fie CoDpan,es
(Prospcctus lnd Allolnml ofsecurilies) Rulcs,2014, aDd ey orher releva'l p.oyisions oflhe Companics Acr.20l3 (as arnended fioxo rimc ro rime) ad in accordance
wi$ ary ofier applicible la*s, regulations, Dcpositories Acl. 1 996. rc fte extent agplicrblc lo ulisled demat€rialized secEiries. pusuanl lo lhe Memorandum of
Associalion ard Aniclcs of^ssocialior of$e Company.lhe guidelines issucd by dle Resewe Bank oflndia rcg,rding private placemenr. and sDy olhu law in torce.
duBgthe frecial yesr undefrevietr, dltug the fin cial yerunder review. thc Comp y had sllotted Subordinarc dcbr Bonds (in the naturc ofDcbcntues) (SDBS) on
prjlate placeme brsis as fouows:

SR\CD/SDB
(Rs.) (Ri.)

st)B (sD-r/2022-23) l4,ol/20:l 7i0 10000 ?.500,000

For PHF LEASING LlMlTE} i
923-G.T.Road,Jataffi.l

Dlrector

PII}' I,I'ASING I,IMITED
Rcsilt nd ofli..: 923, G.T. Rord J.l.dhrr - 144001, Punj.b
Corpor.t Ofiice:t7,R dio ColoDy, M.h.vi. Mr.g, BMC Chowlq Jrhdh.r - 144001, Puni.b
CIN No.L65ll0PBl992PLol 24Ea

Ph.No.0lEl-461990J'04, \Y.b!it : m.phflr.lhg.com
Itn.il id : phf_lrxitrgrdfdy.too.co.iD
Not€s r

3 The above results of PI IF Leasing Ltd.( the Conpey') t.ve beer reviewed by lhe ABdil Collmifte atrd opproved by $e Board of Direclors in lhe meetirgs held on Msy
13.2023.

4 The 6.arcial resuls oflhe CoDpnny have b€en pr€pared in acmrdrnce with Indie Accourtins Standard! ('lnd AS') noiified uder the Companies {lndian Ac{ormling
Shndards) Ruics.2015 as dmded by the Companies (Iodiar Ac.oubng Slandffds) R'ncs.2016. prescribed under Section 133 ofthc Compsi$ Act,20!3 ('rhe Act')
read wilh rel€vanr rules islued ll|€resnde. and ihe other s.counriDg prhciples Soqally ac.epled n hdia.

5 The firucial results for lhe quaner and year ended March 3 | , 2023 have be€n audit d by Stfinory Auditore.

1 he figues for rhc fouth quutq of thc cu'erl linaDcial yea' and for lhe previous financial year dc rbc balechs 6sure, berween audiled E$res in respcct of $c finl
financial ye.r &d lhe published ye3' to dat€ fi8ures uplo lhe end of thnd quaflcr of thr clEeni and previous financial year which w6 subjecr ro linited review by the

7
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PIIT I-l:ASING LIMITT]D
R.tbr.rd O,li..: 92J. G.T. Rod Jthdh.r - l{,l0ol, Purj.b
Corpont Otlic.: t7, Rrdio Colony, U.n.vir M.rg, BMC C]oiL, Jd.ndttr - ld400!, Purrb
(-IN No.lral loPB|lXl2Plaolr:t t
Ph.No.ol tl -{6f,990}0r1, W.biit : 't?.phnadlg.rllrEn.il id : phf_lc.siodrdadyrhoo.co.ir

l0 TIl. sc.ured nontontenible deb€btures issu.d by comprny ,!c tull), s.onld by fitn p{ri pasru chir8c by lD"orhcclrlon ofbool debrr' lorn rec.ivables

Th. RLI vidc ns circutar no RBl202l-22/l l2 DOR CRt:Ri;C No 60/03 l0 001,2021-22 daled 22 Odohcr 2021 has cl$si6cd alldeposfl hking NBFCS (NBFC-DS),
ir6pelive oflss.l siz.. 6 Middle l.ryer ertiliei to. Scdc B$d Rcgulations. Ac.rrdinSly. fte Scale Bsscd Rctularios arc applicsble to rhc Company *.e.f01 October
2022.

Dis.losue pursu!.l lo Rcs€rve Bart of Indit Nolificntion RRI/DORr202 l -22lE6 DOR. 51 R.REC.sl2l .04 048n02 I -22 dllcd ScplcDbcr 24. 202 I

r) l hc Compary has aquned hans rol in defauft dunng thc qu3ncr endcd March I l. 2023.

ll

tl

Durinq ihc qurrt.r cnded Durir! thcY.rr.ndcd
Jlsr lIufth 2021 Jlrt Mrrch 202J

llndty Non'UarkirE Finmcial Comoanies Non-Barl ne Fnanc'al Companies
Counl ot loan a€counrs acquired Jl I.l I

\momt ofloe accouts acqued (Rs ir lalhs)
Rctcnlion ot b{,lcficial eronomic interes (\rRR q,)

['dEhr.d a!€mae mnrin {resrdual mahri$ in lea , I58 158
\lcrd .d averreeholdinsDeriod (myears)
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GSA & Associates LLP
Chartered Accountants

lndependent Auditor's Report on Audited Financial Results ofPHF Leasing l-imited for the quarter and vear ending
fl March, 2023 Pursuant to the Regulation 33 of the SEBI (Listinq Obligations and Disclosure Requirements)
Rcrulations.20l5

TO THE BOARD OF DIRECTORS OF PHF LEASING LIMITED

Wc havc audited thc accompanying Statement ofAuditcd Financial Results ofPHF Leasing Limited ("thc Company")
for the quafler ended 31" March 2023 and year to date results for the period I't April 2022 to 31" March 2023 ('the
Statemenf') being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 20)5 ("the Listing
Rcgulations, 2015") (as amcnded).

In our opinion and to the best ofour information and according to the explanations given to us these aforesaid annual
statcmcnts:

a) arc prcscnted in accordancc with the requircmcnts ofRegulation 33 ofthc Listing Rcgulations in this rcgard; and
b) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable

Indian Accounting Standards, Reserve Bank of India (RBI) guidelines, and other accounting principles generally
accepted in India, ofthe net profit and other comprehensive income and other financial informarion for the quarter ended
3I*tMarch2023andycartodateresultsforthcpcriodl'rApril2022to3I"March2023.

Basis for opinion

2- We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) ofthe
Companies Act, 2013 "Act". Our rcsponsibilitics under those Srandards are further describcd in thc Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndia ("lCAl") together with
thc erhical rcquiremenls that arc relcvant to our audit of thc financial results undcr the provisions of thc Act and thc
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Codc of Ethics. Wc bclieve that thc audit cvidence obtained by us is suflicicnr and appropriate to provide
a basis for our audit opinion on the financial results.

3. Management's and Board responsibilit) for financial results

The Company's management and Board of Directors are responsible for the preparation and presentation of these

financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section t33 of the Act read with relevant rules issued thereunder and in compliance with
rcgulation 33 ofthc listing rcgulations.
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This responsibility also includes maintenanae ofadequate accounting records in accordance with the provisions ofthe
Act tbr satbguarding the assets ofthe Company and lbr preventing and detecting frauds and olher ifiegularities; selection

and application of appropriate accounting policies; making judgmcnts and estimatcs that arc rcasonable and prudent:

and dcsign. implcmentation and maintcnance ofadcquate intcrnal financial controls, that wcrc operating cffcctively for
ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
statement that give a true and fair view and are ftee from material misstatement, whether due to fiaud or error.

In preparing the statement, management and Board ofDirectors are responsible for assessing the company's ability to
continuc as a going conccm, disclosing as applicable, mancrs related to going conccm and using thc going conccm basis

of accounting unless thc tsoard of Dircctors cither intcnd to liquidatc thc company or lo ccasc opcration. or has no

rcalistic altcmative but to do so.

Thc Board ofDircctors arc also responsiblc for oversccing thc Company's financial reporting proccss.

4, Auditor's responsibilities for the sudit of financial results

Our objcctives are to obtain reasonablc assurance about whcther the financial results as a wholc arc frcc from matcrial
misstalement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assumnce is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always dctcct a material misstatement whcn it cxists. Misstatcmcnts can arisc from fraud or qnor and are

considcrcd material if. individually or in the aggrcgate, thcy could reasonably be expcctcd to influencc thc cconomic
decisions of users taken on the basis ofthese financial results.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
profcssional skepticism throughour the audit. We also:

. Identifo and assess the risks ofmaterial misstatement ofthe financial results, whether due to fraud or error. design and
perform audit procedures responsive to those risks, and obtain audit evidence that is suflicient and appropriate to provide
a basis for our opinion. The risk of not dctecting a matcrial misstatemcnt rcsulting from fraud is highcr than for onc

resulting from error, as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the override
of intcmal control;

. Obtain an understanding ofintemal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3Xi) ofthe Act, we are also responsible for explaining our opinion on whether
the company has adequate intemal financial controls system in place and the operating effectiveness ofsuch controls;

. Evaluatc the appropriateness ofaccounting policies uscd and the rcasonablcncss ofaccounting cstimates and rclated

disclosures made by management and Board ofDirectorsi

. Conclude on thc appropdateness of managemcnt's and Board of Dircctor's use of thc going conccm basis of
accounting and, based on the audit evidence obtained, \yhether a material uncertainty exists related to events or
conditions that may cast significant doubt on thc Company's ability to continue a-s a going conccm. If wc conclude that

a matcrial uncefiainty cxists, we arc rcquircd to dlaw atlcntion in our auditor's report to thc rclated disclosures in thc
financial rcsults or. if such disclosurcs arc inadequatc. to modifu our opinion. Our conclusions are based on thc audit

evidence obtained up to the date ofour auditor's report. However, fuhue events or conditions may cause the Company

to cease to continue as a going concem; and

. Evaluatc the ovcrall prcscntation, structurc and contcnt ofthc financial rcsulb, including thc disclosurcs, and whclher

the financial results represent the underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with goyemance regarding. among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencics in intemal conrol that wc idcntifu during
our audit.

We also provide those charged with govemance with a sbtement that we have complied with relevant ethical
rcquirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably bc thought to bear on our indcpcndencc. and whcrc applicable. rclatcd safcguards.

The company has defaulted in repayment of loans or other borrowing or in rhe payment of interest thereon to any

lender in onc casc given below. Based on thc information and explanation providcd by thc managL-ment. Thc

Company has asked the legal hein to provide will or order from court regarding dues to be paid to them. Although.

the deposit can be transfcrred to thc nominee as pcr thc application form, but as per thc information from Mr
Chandan ('hugh. one ofthc lcgal hcirs ofLate Mr. S D Chugh and also a Dircctor ofthe Company, all thc movablc

and immovablc propertics of Latc Mr. S D Chugh arc still unds the proccss of settlement and nothing has bccn

divided between the legal heirs. Accordingly, Company has fieezed the deposit till Company receives orders of
repayment from thc appropriatc authority to avoid any futurc claim/ liability from thc lcgal heirs.

Nature of
Borrowings

Name of l,cnder Amount
paid on
date

n(lt
due

Whether Principal
or Interest

No. of days
delay or unpaid

Deposits
from Director

Late Sh. Shiv
Dayal Chugh
(including HUF)

Rs. {t L55
Lakhs

Principal & [nterest 755 Days

2. The statcmcnt includcs the rcsults for thc quarter endcd 31 March,2023 and quarter ended 3l March, 2022 bcing

rhe balancing figures between the audited figures in respect of respective full financial year and the respective

published unaudited year to date figures upto third quarter of the respective financial year which are subject to

limited review by us.

Our opinion is not modificd in rcspcct ofthese mattcrc
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tor GSA & Associates LLP
Chartered Accountants
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Parmcr
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Placc: New Dclhi
Date: l3th May,2023

5. Other matters


